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BERMUDA’S GLOBAL OUTLOOK

Bermuda and Britain: 
a shared heritage

By Robert Childs

In 2020, Bermuda’s parliament celebrates its 400th anniversary, making it – along with the UK – one 
of the oldest continuous parliamentary democracies anywhere in the world. It is a potent symbol of 
how deeply intertwined are the two countries’ political histories, as well as how we share a cultural 
heritage that dates back to the early 1600s. In the 21st century, the ties that bind the two countries 
together are arguably stronger than ever.

The Island’s long history of political and social stability helps 
to explain why it is so attractive for British businesses. The two 
share a political heritage as well as a common legal system. An 
important reason why British companies feel so comfortable 
doing business with – and from – Bermuda, is that the Island’s 
legal framework is based on English Common Law, which 

offers them the ultimate reassurance that any disagreements 
that cannot be resolved in the Island’s courts, can be heard at 
the High Court in London.

Strengthening those already-close political, economic and 
cultural ties is the Bermuda Society’s primary role. Many of 
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the largest British companies doing business on the Island are 
among its members, as well as leading Bermudian companies 
in the UK. I am proud to be the chairman of the society, which 
aims to cultivate closer ties between Bermudian and British 
lawmakers and business leaders by organising meetings to 
discuss important matters affecting the future of the oldest 
self-governing British Overseas Territory.  

The uncertainty over the UK’s future relationship with the 
European Union (EU) is one such major issue. Yet Bermuda 
is one of only a handful of countries in the world whose 
insurance regulatory system is recognised by the EU as being 
equivalent to its own Solvency II rules, meaning the many 
international insurers domiciled on the Island will be able to 
trade freely with the continent after Brexit.  
 
The quality of the Island’s financial regulation, a pragmatic 
but rigorous supervisory regime overseen by the Bermuda 
Monetary Authority (BMA), which celebrated its 50th 
anniversary in 2019, makes the Island stand out among 
offshore locations. 

Bermuda is the world’s third largest insurance underwriting 
centre – accounting for $100 billion of insurance and 
reinsurance premiums – a thriving hub for the financial services 
and advisory sectors, as well as a popular tourist destination. 

Not only is it a major player in the international insurance 
industry in its own right but it also has very close links with the 
London Market. Bermuda-based companies’ contribution to 
London’s success over the past 30 years has been immense 
and they now contribute around 13% of Lloyd’s underwriting 
capital. 

Bermuda has for some time been a hub for innovation. It is a 
global centre for Insurance-Linked Securities (ILS) and is now 
forging a reputation as an emerging hothouse for insuretech 

firms. The Island has been good to us and – we would like 
to think – we have returned some of that generosity. It has 
been the home and nerve centre for the ILS and reinsurance 
businesses of the company I represent since 2006, where we 
employ 64 people, nearly seven out of 10 of whom are native 
Bermudians. Bermuda is a great place to do business and we 
expect the mutually beneficial relationship between it and the 
UK to continue for many years to come.
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